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THE GOLDEN WEST FOUNDATION 

Tracy Swen, President Golden West Foundation  

Dear Friends, 

   We are pleased to present Golden West Foundation’s 
Annual Report for the fiscal year 2004-2005. It was a 
year with many new accomplishments and continued 
focus on the Foundation’s future. 

   Golden West is very proud to serve low and moderate 
income seniors in Boulder County by providing afford-
able housing and services. Golden West gives seniors 
the ability to continue living independently in an envi-
ronment that today’s families can no longer provide. If 
their medical and personal needs increase, they can eas-
ily transition to the assisted living units with minimal 
economic or psychological impact. Golden West Senior 
Residence continues to be one of the few providers in 
Boulder County that accepts Medicaid residents in the 
assisted living units. The government reimbursement 
rates for Medicaid are inadequate to cover the housing 
and services’ costs of these residents so it is important 
that the community recognizes and financially supports 
Golden West’s efforts. To help to cover the gap be-
tween Medicaid reimbursement rates and the actual 
cost of providing housing and services, this year the 
Foundation has been able to provide over $33,000 for 
rental and food assistance; this is up more than $5,000 
from last year. 

   The Wellness Center, opened in 2003, continues to 
be a success. This year the Foundation provided an av-
erage of 14 Wellness Center scholarships per month for 
a total of $5,000 to residents who cannot afford the full 
price of a Wellness Center membership. 

    It is the ongoing mission of the Golden West Foun-
dation to support the residents of Golden West Senior 

Letter from Golden West Foundation President, Tracy Swen 

Residence by funding rental and food assis-
tance, wellness and other amenities. Given the 
projections for growth in the elder population 
and assuming income levels for the older popu-
lation will not change drastically, the popula-
tion Golden West serves could as much as dou-
ble by 2030.    The Foundation is working hard 
to invest in our future now to assure that our 
elders will be cared for in the future. 

   Everything the Foundation has achieved 
would not be possible without the support of 
our dedicated trustees, the committed staff, and 
the thoughtful individuals who have volun-
teered countless hours to support our mission. 
There is no way to fully express our gratitude, 
or the gratitude of your parents, grandparents 
or friends, to our generous donors. 

Sincerely, 

Tracy Swen, President  
Golden West Foundation 



   John Torres’ qualifications as Oustanding Mentor are 
best summed up in the words of those he has mentored, 
several of whom collaborated in his award nomination: 
   “I value John’s leadership, integrity, humor and honesty 
and consider working with John akin to a postgraduate 
education.  I feel that I am constantly learning, not only 
about managing a senior housing facility, but also about 
compassion, making ethical decisions and how to respect 
elders and the employees who care for them.  John is an 
avid supporter of the American Association for Homes 
and Services for the Aging (AAHSA) and the Colorado 
Association for Homes and Services for the Aging 
(CAHSA), encouraging his staff and students to partici-
pate in those organizations’ functions whenever possible… 
John has been a leader in the implementation of Quality 
First in Colorado and the nation… [one] former intern 
wrote his Master’s paper on Quality First… John is the 
best true mentor I have ever had.” 
   “[John] encourages and expects all those around him to 
continue to learn and grow, including himself.  He is con-
stantly exploring resources on leadership, values, ethics 
and management, and shares what he learns with staff to 
help us grow and excel in our positions… he demonstrates 
the characteristics of an outstanding leader every day.” 
   “In placing students [as an internship coordinator] I dis-
tinguish between “supervisor” and “mentor”.  To me, 
John fits the [mentor] bill 110 percent.  He has welcomed 
a series of students with heartfelt enthusiasm.  John in-
cludes students in every aspect of Golden West, seeing 
each situation that arises as a teaching moment.  Every 
student has been included in AAHSA and CAHSA meet-
ings and conferences.  John holds a multi-layered and 
broad perspective… Every student that has crossed his 
path openly admires him.” 

John A. Torres 
Executive Director 
Golden West Senior Residence 

Torres Receives AAHSA’s 2005  
Dr. Herbert Shore Outstanding Mentor Award 

Article originally published 
in the American Associa-
tion of Homes and Services 
for the Aging FuturaAge 
Magazine September/
October 2005 edition Vol-
ume 4, No. 5. 
 
To learn more about AA-
HSA and the AAHSA Qual-
ity First Initiative visit their 
website at www.aahsa.org. 
 
To learn more about the 
Colorado Association of 
Homes and Services for the 
Aging visit their website at 
www.cahsa.org. 



A Journey Thoughtfully Lived: Laura King  
By Hope Steffens-Nett 

   Laura King, author of Dearest Walter, has lived at Golden West for 20 years. She worked hard all her life 
and invested money for retirement. But like millions of other senior Americans, Laura finds herself with in-
adequate funds to meet the rising cost of living.  
   A strong supporter and two-term former board member of the Golden West Foundation, Laura has written 
articles for the monthly newsletter, educating other residents about the Foundation and encouraging them to 
financially support it through gift annuities and small donations. The Foundation was established to make life 
more secure and less difficult for seniors on a limited income. Foundation funds provide a helping hand with 
food, rent, membership to the Wellness Center, sight and hearing services, and other personal needs.  
   A step she says she has never regretted, Laura moved into Golden West’s central tower in 1984, following 
the death of her husband Loren. Several years later she moved into a studio apartment in the south tower, and 
last December, moved into Assisted Living.  
   Arthritis has slowed Laura’s agility, but it has not curbed her interest in providing a legacy. She is currently 
compiling her own life story. And she is committed to educating others about the need for Golden West’s 
new wing. She understands the objections of those opposed to the expansion. She, too, regrets that Golden 
West’s park, with its 30-year-old trees, will have to be razed for the expansion. However, she says, “What a 
lot of residents don’t realize is that the new building will financially help the whole facility.”  
   Laura has seen the architectural and landscape plans of the expansion: underground parking, new trees and 
bushes planted, and raised garden beds established for the residents. She knows there will be dust and noise 
as construction takes place, but she is optimistic that residents will be proud of the addition once it is com-
plete. 
   One of five children, Laura was born and raised in Liberal, Kansas. After two years at Southwestern Col-
lege in Winfield, KS, she married Loren King. They moved to Lawrence, where Loren was studying for his 
journalism degree at Kansas University. Loren’s first reporting/photojournalism job took them to Douglas, 
Arizona, where Loren worked for the Douglas Dispatch. “The town,” Laura says, “was small enough that 
someone’s wife could proofread,” and she did just that. Laura says the four years in Douglas, which borders 
Mexico, were the happiest of her life. Their daughter Judith was born in Douglas. In addition, Laura found 

(Continued on page 5) 
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Laura King, Golden West 
Resident since 1984 

We did not grow old together. Your life with me 
was cut short when death intervened. We did not 

look far ahead on the day we married, thinking only 
of the joys of our developing union. And joy was there for us, 

you were my companion as we talked in the night, 
when our daughter was born, and later when she joined us 

on car trips to western Kansas or Colorado in our red Volvo 
as we relished the sight of wheat in its early green stage 

or when golden ripe and ready for harvest. And I remember 
the little grey house on Belmont where you quietly read 

to her as she developed her mind and soul. 
 

I grow old alone now, missing you. The planes of 
your face have faded from my mind these intervening years, 

but my memories are wrapped around the good times 
that were part of our life together. 

MISSING YOU  
By Laura King, from book of poetry, Return as Memory 



the arid desert climate of southeastern Arizona much to her liking. 
   Loren’s next reporting/photography job took the family to Roswell, New Mexico, which Laura says was 
desolate, and then to Evansville, Indiana. Finally they settled in Wichita, Kansas, where Loren wrote for the 
Wichita Eagle, and later for a regional oil magazine, about the state- and country-wide oil boom. Laura says 
that during that time she felt fortunate to be a stay-at-home mother. She also took some classes at Wichita 
State University and volunteered at the large Methodist church where they were members. A staff woman 
there, Dessa, invited her to teach Sunday School and Bible School. In reflecting on those years, Laura says it 
was here that she began to develop self-confidence because of Dessa’s trust in her. Eventually Laura became 
superintendent of the children’s education department at the church. 
   Laura and her husband returned to Liberal, Kansas, to dismantle Loren’s parents’ final home after their 
deaths in 1968. On a closet shelf, they found a box of letters, tied in neat bundles. The letters remained un-
read, but were moved from house to house over the years. The Kings moved to Boulder in 1970. Loren’s 
health was deteriorating, and Laura wanted to be closer to her daughter, Judith King, and to her sister, Mary 
Crowder.   
   Laura was hired at CU, as the first professional administrator of the University of Colorado Student Union 
(UCSU), where the students were her bosses. She remembers them fondly and, she says, often wonders what 
happened to these student leaders. After nine years working for the student government, she became a secre-
tary in the political science department at CU.  
   Upon her retirement and move to Golden West, Laura began taking writing classes, first at the West Senior 
Center, then at Ghost Ranch, New Mexico, and later at Golden West, the latter being taught by Masters Stu-
dents from Naropa University. 
   In 1994 the forgotten box of letters written by her parents-in-law was re-discovered. Laura faced the di-
lemma of reading letters that were meant, when written, to be read by the recipients only. Laura consulted 
with her sister-in-law Velma, who granted  permission to research and later publish excerpts of the 400 let-
ters. Laura’s book, “Dearest Walter,” Courtship Letters of a Kansas Girl, 1914-1916, was published in 1999. 
It is in Laura’s words, an achingly honest story of a long-distance relationship of a girl becoming a woman, 
letters of passion, loneliness, anger, and doubt.      Laura has also authored two books of poetry. One, entitled 
Return as Memory, published in 2002, are reflections on her own life.  
   Laura recalls the many changes in her 20 years at Golden West. Seniors are often more frail now when 
moving into the retirement facility and thus people move in and out more frequently. And yet, Laura notes 
that several younger, talented, capable, active people are among recent move-ins. At one time, few couples 
lived at the retirement facility, and now there are nine. In addition, there are now more men living at Golden 
West, which Laura sees as a positive change. And assisted Living’s structure, with its 14 residents on each 
floor, creates an atmosphere that Laura savors. She says, “We are like family with the people on our floor.” 
She trusts that Golden West Foundation will always be around to financially assist seniors in this retirement 
center that she calls home. 
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Would you like to know more about Golden West Senior Residence 
or the Golden West Foundation? 

Please send me additional information on the items checked below: 
□  Senior Apartments    □  Assisted Living     □  Golden West Foundation 
□  Charitable Gift Annuities  □  Volunteer Opportunities □  Other: ______________ 
 
Name:______________________________  Address:_________________________  
City:_________________ State:________  Zip:_____________   
Email:______________________________________________ 

Or Call (303) 444-3967 for more information 



Ann O. Deschanel 
Jane Devkar 
Charles & Jean Dinwiddie 
Disciple Women,               
First Christian Church 
Dorcas Group 
Frances Dorio 
Karla & John Edwards 
Edith Fabozzi 
Dolores S. Failinger 
Elaine Farley 
John & Barbara Fernie 
Susan Fernie 
Diane Ferrioli-Masterson 
Anna Ferry 
Financial Accounting 
Support Specialists, Inc. - 
Gail Hoyt 
Richard Flower 
Foothills Orthopedic & 
Spine Center-Yuen Yee 
Virginia Ford 
John & June Francini 
Marga Franken 
Katherine Franklin 
Gayle & James Fulton 
Evelyn Galli 
Marcie Geissinger 
Priscilla Gifford 
Golden West Gift Shop 
Alberta Golder 
Dan & Jean Golder 
Putzie Govednik 
Dorothy Greeno 
Pearl Grothe 
Virginia Gunderson 
Jean M. Gyder 
Winifred Harper 
HDS Services-Jim 
McDonald 

Florence L. Ackerman 
Vince & Carol Acunto 
Robin Adair 
Richard & Catherine      
Adams 
Rick Allen 
Margaret Anderson 
Carol & Milton Ashmore 
Sheila & Robert Atchley 
Heather Avens 
Phil Bailin 
William Baird 
Lloyd Baker 
Eileen Banman 
Karen & Jim Barbee 
Dr. James Barta 
Estate of Louise Barta 
Josh Baruch 
Shirley & Gary Berngard 
Estate of Marie Bernzen 
Carol Betcher 
Gregory & Helen Beylkin 
Doris A. Bjornson 
Maria Blanchard 
Jim & Paula Boone 
Boulder Valley Credit Union 
Boulder Valley Retired 
School Employees 
Virginia Braddock 
Trudy Brendecke 
Nancy A. Brooks 
Buffalo Lock & Key–   
Tom Johnston 
Hazel Bunch 
Helga Burghardt 
Pam & Bill Burns 
Paul Burnstein 
Laura Burright 
Barbara Buttenfield 

Gretchen S. Buttenfield 
Esther Campbell 
Yolanda Carle 
LaJuan Carlson 
Carpet Van—             
Bob McDonald 
Deb Cerio 
Vi Chapman 
Melvin & Virginia Clark 
Olyne Clark 
Margaret Clarke 
Margaret Cline 
Verna Clouse 
Mildred Coleman 
Marjorie Collins 
Community Capital Corp. 
-Ken Hoagland 
Community Foundation 
Serving Boulder County 
Compass Insurance 
Agency, Inc.-               
Arnie Schans 
Complete Home Health 
Care, LLC-Judy Ruzicka 
Martia Corin 
Robert T. Craig &    
Karen Tracy 
Eric & Pat Critchfield 
Eva L. Crolius 
Hugh & Mary Crowder 
Ray & Jean Crowder 
Skip D’Amore 
Yolanda D’Amore 
Aline F. Dart 
Jamie & Megan Dawson 
Joan & Peter Dawson 
Yvonne Deavenport 
Doris H. DeBacker 
Diana & Ron Delgado 
Louis J. Dellacava 

Robert & Ada Heline 
Jeannine & Ray Hender-
son 
Bonnie & Alan Hepp 
Mary Hey 
The Highland Group-
Elizabeth Borden 
John Hinkelman 
Ruth K. Hixon 
Holloway & Hyde Com-
munications-             
Laura Holloway 
Louise Hoog 
Helen Hoon 
Carol H. Horton 
Helene Hruska 
Eric Huber 
Claire & David Hunter 
Lois Ilseman 
Florence Isackson 
Betty B. James 
Geraldine Johnson 
Mary Lee Johnson 
Joyce Jonker 
Kaiser Permanente-         
Heidi Meier 
Frances E. Karnish 
Charles & Shirely 
Kassinger 
Eileen Kay 
Cole Keirsey &             
Janet Salmons 
Russ Kelley 
Jacqueline Kent 
Cassandra Kimble 
Judith V. King 
Ruth E. Kinney 
Kutak Rock-              
Fred Marienthal 
Elaine Lagana 
Zena Landman 

January 1st to December 31st 2006 Contributors 
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January 1st to June 30th 2006 Contributors 
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Janet & Richard Lappen 
Mary Alice Larson 
Fred Layer 
Claire Leaf 
Nancy Leavenworth 
Margaret Leone 
Paula Levitch 
Ruth Levitch 
Russell A. MacCachran 
Fay A. Magee 
David Mandis 
Carol T. Malone 
Virginia R. Mandry 
Janis Mark 
Dolly M. Martin 
Frances June Mason 
Alice McVey 
Medically-Based Fitness-    
Kurt Steppin 
McKinley Financial  Ser-
vices, Inc. - Robert Herren 
Elizabeth Mekkelson 
Virginia Menking 
Kathy & George Messman 
Mr. & Mrs. Christopher 
Miller 
Lori Miller 
Bill Mills &               
Kathleen Jennings-Mills 
Jerry L. Mills &              
Linda Townsend 
Margaret Moller 
Lillian Montanari 
Sarah Clausen Mooney 
Dorothy E. Morphew 
Christine & Bob         
Morrissey 
Dorothy O. Mulvey 
Ferne Nelson 
Gladys Nelson 

January 1st to June 30th 2006 Contributors 

Bert Nett &               
Hope Steffens-Nett 
David & Kay Norris 
Charles & Deborah      
Novak 
Mary Novak 
Jane Olin 
Glenn & Dorothy Oliver 
Thomas O’Malley 
Jack O’Neil 
Mildred Orrey 
Russell K. Osgood 
Doris Ottobrino 
Oz Architecture-                 
Paul Tremontozzi 
Barbara Ann Parker 
Hazel Perry 
George & Joan Peters 
Jean M. Petruzzi 
Pettyjohn’s Liquor -           
Ann Coppinger 
Ray & Sharon Pierson 
Molly Pitcher 
Sally & Doug Porter 
Ann Puleo 
Frank Pulver 
Charlene Quinn 
Ruth Ranney 
Irene Rantz 
Bill & Helen Real 
Louise Rector 
Herman & Dianna Regert 
Tom Riccardi 
Martha Ridgway 
Rigdway, Romeo &     
Vincent 
Linda Rockaway & the 
estate  of Lyman Taylor 
Richard & Karen Romeo 
Dorothy Rudolph 

Donna & Tim Ruske 
Amir Sadafi 
William & Karen Schaffter 
Rosella Schroeder 
Maxine E. Schuck 
Mary Schweitzer 
Schwenke & Associates- 
David Schwenke 
Seminole Energy Services-    
Jon Lovett 
Karen Shepard 
Ollie & Caroline Shepherd 
Rachel & Roy Shepherd 
Clyde F. Shindledecker 
Betty Siaba 
George Sichel 
Emma Slater 
David & Lauren Smart 
Dorothy Southerland 
Lillie Sowell 
Donna Sparks 
George Stahmer 
Lois Starr 
Doris Steigman 
Stifel, Nicolaus & Co.-          
Dennis Jones 
Vickie Stotler 
Lindsey Struthers 
Jennifer Sullivan 
Tracy & Cameron Swen 
Ann-Marie Swenson 
Allan Tang 
John & Marilyn  Thompson 
Ralph & Shirley Thompson 
Mr. & Mrs. Paul Thomsen 
James L. Thomson 
Richard Thornton 
Betty Tomasko 
Christina Torres 

John & Barbara Torres 
Kathleen Treanor 
Claudia Tripp 
Ellie & Michael Trujillo 
Mackenzie Turner 
Mildred Usher 
Lynel Vallier 
Henri Van Der Pol 
Estate of Catherine Van 
Gundy 
Ruth Vanderpoel 
Brandy VanPatten 
Elizabeth Vanrenen 
Laureen Viets 
Connie Visser 
Richard & Marian Walker 
Robert & Joy Ward 
Ruth Washburn 
Genevieve Watson 
Linda & Michael        
Weatherwax 
Darrell Wedam 
Belle Weisman 
Western Disposal-       
Tom Tadewald 
Margaret Whelan 
Elizabeth White 
Elsie Wilensky 
Martina Williams 
Betty Williamson 
Geraldine Wilson 
Mike & Michaline        
Wingfield 
Diana & Rick Witherspoon 
Celeste Woodley 
Rita Wos 
Claude Wyant 
Adeline Zetocha 
Reverend Terry &           
Mrs. Cynthia Zimmerman 
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CONTRIBUTIONS IN MEMORY OF... 
Evelyn D. Baird 

   William J. Baird 
Louise Barta 

   Dr. James Barta 

Marie Bernzen 

   Virginia Ford 

Millie Bishop 

   Virginia Ford 
Millie Bowen 

   Eve Crolius 
   Virginia Ford  
   Carolynn Greer 
Mary Brown 

   Fay Magee 
Della Bush 

   Virginia Ford 
Irene Cifor 

   Mary Candis Cooke 
Tom Coleman 

   Bill & Helen Real 
   Golden West Red Hat Society 
Lois Cowdery 

   Dorcas Group 
Irene Davis 

   Archie & Marian Beran    
   Boulder D.A.’s Office 
   Beverly Crapp 
   Richard Davis 
   Virginia Ford 
   Dorothy Greeno 
   Jean M. Gyder 
   Dorothy Heckman 
   Hazel Perry 
   Rick & Kathy Reesman 
   Tom & Coila Snyder 
Myrna Davis 

   Barbara Buttenfield 
   Gretchen Buttenfeild    
   Virginia Ford 
   Laureen Viets 

Lester Deason 

   Virginia Ford 
   Carolynn Greer 
Betty Dollar 

   Jackie Stern 
Marilyn Dunne 

   E. A. Eipper 
   Virginia Ford 
   Carolynn Greer 
   Ilene Morseth 
Harold W. Edwards 

   Doris A. Edwards 
Grace Eggebroten 

   Mary P. Brown 
   Virginia Ford 
John Eisert 

   Golden West Red Hat Society 
Prudence Elkins 
   Eve Crolius 
   Virginia Ford 
   Resident Computer Committee 
   Carolynn Greer 
   Jean M. Gyder   
   Fay A. Magee 
   Ilene Morseth 
   Donna Sparks 
Evie Fee 

   Virginia Ford 
Barbara Finster 

   Ilene Morseth 
Jean Gibb 

   Paul & Meri Gibb 
Hilda Glaze 

   Virginia Ford 
Wilma Gruenberg 

   Elaine Azcarate 
Adolph Harrison 

   Esther Campbell    
   Virginia Ford    
   Carolynn Greer 
   Arthur & Alvy Harrison 

Bob Heline 

   Luella A. Weckerling 
Will Iole 

   Virginia Ford 
Mildred Jones 

   Virginia Ford 
   Carolynn Greer 
   Laureen Viets 
Barbara Kelt 

   Dorothy Shindledecker 
   Carolynn Greer 
   Louise Hoog 
Jack Lamb 

   Bill & Helen Real 
Ida Lombardi 

   Carolynn Greer 
Craig Lomme 

   Bill & Helen Real 
Lois Lord 

   Virginia Ford 
   Carolynn Greer 
   Jean M. Gyder 
   Lois Ilseman 
   Eleanor Nagele 
   Rabb Enterprises—
 W. S. Rabb 
Lorraine Marlowe 

   Esther Campbell 
   Virginia Ford 
Dick Mekkelson 

   Doris A. Bjornson 
   Eve Crolius 
   Virginia Ford 
   Carolynn Greer 
   Dorothy O. Mulvey  
Helen Menking 

   Virginia Ford 
   Carolynn Greer 
Margaret Moller 

   Esther Campbell 
   Virginia Ford 

Margaret Moller 
(continued)    
   Carolynn Greer 
Martha Morrison 

   Virginia Ford 
John Novak 

   Virginia Ford    
   Carolynn Greer 
   Ilene Morseth 
   Mary Novak 
Linda Olson 

   Freya Olson 
Kayci Parsons 

   Eve Crolius 
   Virginia Ford 
   Golden West Red Hat Society 
   Carolynn Greer 
   Donna Sparks 
   Henri Van Der Pol 
Martha Pratt 

   Doris A. Bjornson 
Betty Rogers 

   Virginia Ford 

Jane Sayre 

   Virginia Ford 
   Ilene Morseth 
Ray Schroeder 

   Rosella Schroeder 
Ann-Marie Swenson 

   Beth Bergman 
   Doris A. Bjornson 
   Trudy Brendecke 
   Laura Burright 
   Esther Campbell 
   Eve Crolius 
   Tamara Dawes Sotillo 

   Virginia Ford 
   Dorothy Greeno 
   Carolynn Greer 
   Jean Gyder    
   Ruth B. Hansen 



CONTRIBUTIONS IN MEMORY OF… (continued) 
Walter Taapken 

   Virginia Ford 
   Carolynn Greer 
Rebecca Toevs-Wait 

   June Satchfield 

Bruce Tyler 

   Robert Spencer 
   Joe & Kim Emmerich 
Les, Carlyne & John Weil 

   Ellie & Michael  Trujillo 
Morris Weiss 

   Virginia Ford  
   Carolynn Greer 
   Eve Crolius 
 

Daniel Weitzel 

   Virginia Ford 
   Laureen Viets 
Charles Whitmore 

   Rachel & Roy Shepherd 

Mary Wickerstam 

   Barbara Baese 
Edna Williams 

   Maurill L. Rams 
Gloria Wilson 

   Carolynn Greer  
   Ilene Morseth 
   Eve Crolius 
 

 

Jaunita Zweibel 

   Virginia Ford 
   Carolynn Greer 
   Eve Crolius 

CONTRIBUTIONS IN HONOR OF... 

Florence Ackerman 

   Ivy Rebekah Lodge #51 

Sheila Atchley 

   Thomas Bache-Wiig &             
 Arlene Brownell 
Karen Barbee 

   Ruby Barbee 

Eric Biemiller 

   Dorothy O. Mulvey 

Mr. & Mrs. Gary M. 
Biemiller 

   Dorothy O. Mulvey 

Mr. & Mrs. Carl Biemiller 

   Dorothy O. Mulvey 
Doris Bjornson 

   David & Dorothy Bjorn-
son 

Ted Buckley 

   Maurill L. Rams 
Vera Chaffee 

   C.W. & Gloria Barrick 

Ann Deschanel 

   Diane Deschanel 
   Gregory Ruff 
 

Frieda Enssle 

   Mr. & Mrs. Robert Wilson 
Anna Ferry 

   Peggy & Jeff Morse 
Ginger Ford 

   Maurill L. Rams 
   Margaret Leone 
Catherine Frank 

   Margaret Gray 
Golden West 

   Suan Schnell 
The Golden West Staff 

   Esther Cambell 
   Evelyn Galli 
Carolynn Greer 

   Maurill L. Rams 
Jean Gyder 

   David Mandis 
   Catherine Mandis & 
 Steve Plissey 

Ruth B. Hansen 

   Carl & Zola Hansen 

Winifred Harper 

   Scott Harper 
 

Laura King 

   Judith V. King 
Mary Alice Larson 

   Ivy Rebekah Lodge #51 
Mr. & Mrs. W. L. Lemmon 

   Dorothy O. Mulvey 
Dorothy O. Mulvey 

   Mr. & Mrs. W. L. Lemmon 
   Molly Pitcher 
Mr. & Mrs. R.M. Mulvey 

   Dorothy O. Mulvey 

Molly Pitcher 

   Geoffrey & Nancy Pitcher 
   Dorothy O. Mulvey 
Barbara Regert 

   Herman & Dianna  Regert 
Vearl L. Root 

   Nancy Root 
Shanta Sapkota 

   Laureen Viets 
Lucille Sheldon 

   Larry Sheldon 

Emma Slater 

   Rita Wos 

David Smart 

   Barbara Regert 
Donna Sparks 

   Tony Sparks 
Vickie Stotler 

   Ken Gerleman 
Tracy & Cameron Swen 

   Karla & John Edwards 
John Torres 

   Ruth E. Kinney 
   Catherine & Wayne Frank 

Kathleen Treanor 

   Joe & Kim Emmerich 
Ellie Trujillo 

   Evelyn Galli 
Henri Van Der Pol 

   Martin & Janet Huisjen 
Elizabeth Vanrenen 

   John & Frances Haertling 
Adeline Zetocha 

   Paul & Marilyn Thomsen 

Ann Marie Swenson 
(continued) 
   Hope Leighton 
   Fay A. Magee 
   Martha Mason     
   Ilene Morseth 
   Bill & Helen Real 
   Emma Slater 
   David Smart 
   Donna Sparks 
   John Swenson 
   Elsie Wilensky 
   Adeline Zetocha 
   Rev. Terry & Cynthia 
 Zimmerman 
 

Become a Golden 
Giver by purchasing a 
charitable gift annuity 
from the Golden West 
Foundation or by nam-
ing the Golden West 
Foundation as a benefi-
ciary in your will, in-
surance policy or IRA. 
For more information 
call David Smart at 
(303) 939-0890. 



GOLDEN WEST FOUNDATION, INC. 
STATEMENTS OF ACTIVITIES 

Year Ending June 30, 2005  
Unrestricted Net Assets: 
  Revenue: 
    Contributions - general                 $ 17,722 
    Contributions - split-interest agreements  
    Investment income/(loss)                      19,324  
    Change in value of split-interest agreements                   (8,256) 
    Fund raising income        6,483  
      Total Unrestricted Revenue      35,273 
  Net assets released from restrictions: 
    Restrictions satisfied by payments                    18,957 
 
      Total Unrestricted Revenue and Reclassifications   54,230 
 
Expenses: 
  Contributions - First Christian Manor, Inc.  39,470  
  Management fees                      6,000  
  Fund raising expense      2,849  
  Insurance       2,262   
  Marketing       3,614   
  Professional fees                       1,200   
  Depreciation       1,321   
  Supplies                          505  
  Miscellaneous   
  Education       1,531  
  Banking fees                                                                   1,075  
      Total Expenses                                                                 59,827  
      
Increase/(Decrease) in Unrestricted Net Assets                  (5,597) 
 
Temporarily Restricted Net Assets: 
  Contributions     30,299  
  Net assets released from restrictions                                (18,957) 
    Increase/(Decrease) in  
    Temporarily Restricted Net Assets                             11,342 
     Increase/(Decrease) in Total Net Assets                  5,745  
Net Assets, beginning of year                              213,857  
Net Assets, end of year              $219,602  

GOLDEN WEST FOUNDATION, INC. 
STATEMENTS OF FINANCIAL POSITION 

June 30, 2005 
      
Assets:  
  Cash: 
    Undesignated    $  34,852  
    Designated for split-interest agreements       1,376 
      Total cash        36,228   
  Investments: 
    Undesignated       54,836  
    Designated for investment endowment    72,093  
    Designated for split-interest agreements  117,729  
      Total investments    244,658 
  Property and equipment: 
    Software         3,962  
    Less: accumulated depreciation      (3,082) 
      Net property and equipment          880  
 
    Total Assets    $281,766 
 
Liabilities and Net Assets: 
  Liabilities: 
    Liabilities under split-interest agreements $ 62,164 
 
  Net Assets: 
    Unrestricted net assets, including  $60,110 
       in 2005 and $53,212 in 2004 designated  
       by the Board for investment endowment 206,105  
    Temporarily restricted net assets    13,497 
       Total  Net Assets   219,602 
 
    Total Liabilities and Net Assets               $281,766  

GOLDEN WEST FOUNDATION, INC. 
NOTES TO FINANCIAL STATEMENTS 

Note 1. Nature of Business and Significant Accounting Policies 
  Nature of Activities 

Golden West Foundation, Inc. (the “Foundation”) is a non-profit corporation organized to acquire funds from charitable gifts and donations in order 
to provide support for the special housing and health care related needs of the senior citizens’ community.  The Foundation provides financial assis-
tance and support to First Christian Manor, Inc., also known as Golden West, a low to moderate cost housing facility for elderly persons, located in 
Boulder, Colorado. 

  Basis of Accounting 
The financial statements of the Foundation have been prepared on the accrual basis of accounting and accordingly reflect any significant receiv-
ables, payables, and other liabilities. 

  Use of Estimates 
The preparation of financial statements in conformity with generally accepted accounting principles requires management to make estimates and 
assumptions that affect certain reported amounts and disclosures.  Accordingly, actual results could differ from those estimates. 
Property and Equipment 
Acquisitions of property and equipment are capitalized and carried at cost or, if donated, at the approximate fair value at the date of donation.  De-
preciation is computed using the straight-line method. 

  Revenue Recognition 
Contributions received are recorded as unrestricted, temporarily restricted, or permanently restricted, depending on the existence and/or nature of 
any donor restrictions.  When a restriction expires (that is, when a stipulated time restriction ends or purpose restriction is accomplished), temporar-
ily restricted net assets are reclassified to unrestricted net assets and reported in the statement of activities as net assets released from restrictions. 

  Income Taxes 
The Foundation is exempt from income taxation under the provision of Section 501c of the Internal Revenue Code.  Accordingly, no provision is 
made in the financial statements for income taxes. 

  Cash and Cash Equivalents 
For the statement of cash flows, all unrestricted investment instruments with original maturities of less than three months are cash equivalents. 



 
Note 2. Split-Interest Agreements 

   The Foundation is a party to nine types of split-interest agreements and reports separately the assets and liabilities of those agreements in its statement 
of financial position, and it reports separately contribution revenue from split-interest agreements and the change in valuation of split-interest agreements 
in its statements of activities. 
   Charitable gift annuities are arrangements between the donors and the Foundation in which the donor contributes assets to the Foundation in exchange 
for a promise from the Foundation to pay the donor a fixed amount for a specified period of time.  Assets received have been recognized at fair value, 
and an annuity payment liability has been recognized at the present value of the future cash flows expected to be paid using IRS annuity tables.  Unre-
stricted contribution revenue is recognized as the difference between these two amounts as the donor has placed no restrictions on the Foundation’s use 
of its portion of the assets.  The 2005 and 2004 present value of the charitable gift annuities were calculated using IRS annuity tables.  On an annual 
basis, the Foundation re-values the liability based on applicable mortality tables and discount rates, which vary from 3.8% to 6.2%. 
   Assets of the Foundation that are derived from split-interest agreements are as follows: 

       2005     
Cash and cash equivalents $    1,376  

    Investments 117,729     
     $119,105  
Note 3. Investments and Concentration of Risk 

   The Foundation’s investments are stated at fair value, as follows: 
        Unrealized    
       Fair     Appreciation/ 
        Cost    Value  (Depreciation)  June 
30, 2005 
    Fixed income  $  97,116 $  97,347 $     231    
    Equities    118,917 133,895   14,978    
    Investments - Community Foundation       11,577    13,416      1,839    
      $227,610 $244,658 $17,048    
  June 30, 2004 
    Fixed income  $  75,675 $  76,070 $     395    
    Equities     85,215  92,905    7,690    
    Investments - Community Foundation       11,549    12,765     1,216    
      $172,439 $181,740 $ 9,301    

The following schedule summarizes the investment return and its classification in the statement of activities for the year ended June 30: 
                                                                                2005                               
    Dividends and interest $10,261     
    Realized gains/(losses) 1,316    
    Unrealized gains/(losses)  7,747     
     $19,324     

   The Foundation’s cash deposits are held at financial institutions at which deposits are insured up to $100,000 per entity, per institution, by the FDIC.  
At June 30, 2005 all of the Foundation’s cash balances were FDIC insured. 

Note 4. Restrictions on Net Assets 
   The Foundation’s unrestricted net assets as of June 30, 2005 were $206,105.  Temporarily restricted net assets consisted of the following at June 30: 

 
    Rent     Personal Hearing/        Donor 
    Subsidy       Needs Vision     Wellness Renovations       Building   Endowment   Total  
Temporarily Restricted 
Balance at June 30, 2003  $        $     $              $6, 912  $ 2,604  $                $  $  9,516 
Contributions     1,908           145        80        2,978         187                                                             5,298 
Released from restriction   (1,908)        (145)                 (8,002)    (2,604)                                                        (12,659) 
Balance at June 30, 2004                                                80         1,888              187                                                            2,155 
Contributions    13,370            10          225        4,541         145                25             11,983              30,299 
Released from restriction      (13,370)         (10)    (155)        (5,065)       (332)              (25)                                   (18,957) 
Balance at June 30, 2005  $                   $               $150       $1,364        $                        $               $11,983           $13,497 
 

   During 2005, the Board of Directors established the Golden West Foundation Endowment Fund (the “Fund”)  for the benefit of residents who may 
need assistance to provide for the costs of rent, food, medication, or other monetary needs.  Only income earned on the endowment fund shall be avail-
able for distribution.  For the year ended June 30, 2005, there were no distributions from the Fund.  The term of the Fund is 50 years and will terminate 
January 31, 2055, unless terminated by the Board of Directors at the end of each ten year term of the Fund. 

 The Foundation had no permanently restricted net assets at June 30, 2005. 
Note 5. Fund Raising Activity 

The Foundation sponsors annual fund raising events.  The net proceeds from these fund raising events were as follows: 
    
       2005       
     Contributions $3,303    
     Fair value of fund raising event 6,483   
     Total proceeds 9,786   
     Less: fund raising expenses incurred (2,849)  
     Net proceeds from fund raising event $6,937   
Note 6. Functional Classification of Expenses 

Expenses by function for the year ended June 30, 2005 were as follows: 
        2005       
     Program services $39,470   
     Management and general 8,573   
     Fund raising 11,784    
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